WnpopmaninoHHbII TOKYMEHT
Axuus (mau) ETF

[IpemocraBnsieTcss B COOTBETCTBHUM C YCTAHOBJICHHBIMU TpeOoBaHusiMu. He sBisercs
WHAVBUAYyAIbHOH  MHBECTULMOHHOW  pEKOMEHJAlMed WIM  pPEeKJIaMHBIM  MaTepuajoM.
Hudopmanius npuBeaeHa 1 MOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB aKUUu (Tast)

ETF.

ITO He BKJIAJX

Bl Mo’KeTe MOTEPATH BCE, YTO BJIOKUIU

CpencTBa He 3aCTPaxXoBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM
B cayyae moteps KOMIEHCALHIT He PETyCMOTPEHO

Hexortopsbie akunu (maun) ETF 1ocTynHbl K npuodpeTeHu 0 HeKBAJIN(GUIIHUPOBAHHBIMHA
HHBECTOPAMH IPH MOJIOKUTEIbHOM pe3ysibTaTe TecTUpoBaHus. OcTajbHble aKIUM (MaH)

ETF moryTt npuo6perarh T0/1bKO KBAJIN(pUIMPOBAHHbIE HHBECTOPDI.
OcHoBHbIe XapakTepucTukH akuuu (nag) ETF

Axnus (maif) ETF (Exchange Traded Fund, i ETF) — akiust m”HOCTpaHHOTO aKIIMOHEPHOTO
oOuiecTBa WK Mail B UHOCTPAaHHOM MHBECTULIMOHHOM (POHJIE, aKTUBBI KOTOPBIX MHBECTHUPYIOTCS
B oOpamiaroniyecs IeHHble Oymaru, NpOU3BOJHbIE (UHAHCOBBIE HMHCTPYMEHTHI M Jpyrue
(MHAHCOBBIE AKTUBBI B COOTBETCTBUU C TPEOOBAHUSAMHM IO TUBEPCU(DUKALUH, YIOCTOBEPSIOIINE
npaBa B OTHOUIEHMM TaKOro AakLIMOHEpHOro oOIIecTBa WM HMYIIECTBA Takoro (QoHJa,
oOpalaronuecss Ha OPraHU30BAaHHOM pBIHKE, IE€Hbl Ha KOTOPYH (KOTOpBIM) HE JOJIKHBI
3HAUUTENBHO OTIMYAThCA OT MNPUXOAAIIEHCS HAa HUX CTOMMOCTH YHCTBIX AKTHBOB TaKOI'O

aKIMOHEpHOTOo ob1mecTBa (poHa).

ynpaBJ’ICHI/Ie ETF OCYHICCTBJISACT MHOCTPAHHASA MHBCCTULIMOHHAA OpraHU3alvsd - YHIpaBJIAgrON[as

KoMMaHus (MeHemkep GhoHmaa).

OpranuzanioHHyl0 paboTy, B TOM 4HCIE BeICHHE OyXralaTepcKOro yueTa, OmpeAelieHHEe U
PaCKpBITHE COCTaBa MOPTQEsi, CTONMOCTH aKTUBOB ()OHa M CTOMMOCTH aKTUBOB, TIPUXOISIIHXCS
Ha OJIHY aKIUIO, a TAK)KE KOHTPOJIb 32 IEATEIbHOCTBIO YIIPABIAIOMIEH KOMIAHUU OCYIIECTBISAET

HE3aBUCHMBII aqMHUHUCTpaTOp PoHAA.

Xpanenne aktuBoB ETF M KOHTpoONIb 3a pAacHoOpsHKEHWEM HMYLIECTBOM OCYIIECTBISAETCS

HC3aBUCUMBIM JICTIO3UTAPUCM (KaCTOI[I/IaHOM) .




Bce ykaszaHHbIe OopraHW3allid, IOJDKHBI UMETh pa3pelieHue (JUIEH3UI0) Ha OCYIIECTBICHUE

TaKoro Buaa ACATCIIbHOCTH, BBIIAHHOC B COOTBCTCTBUHU C 3aKOHOM HMHOCTPAHHOI'O IrOCyAapCTBa.

JIukBunHocth akuumii (maes) ETF, B ToMm uMcie Ha pOCCHIICKOM OpPraHM30BaHHOM pBIHKE, U
COIIOCTAaBUMOCTb UX LIEH CO CTOMMOCTBIO YUCTBIX akTUBOB ETF, nmpuxodmmxcs Ha KaKIbld U3

HUX, o0OecrieunBaeTcs MapKCT-MeﬁKepOM, HeﬁCTBYIOIHHM Ha OCHOBAHHH CIICIHUAJIBHOT'O A0Ir0BOpaA.

3a cuer umymectBa ETF B3umaercs Bo3HarpakaeHue 3a ymopaBlieHHE (QOHIOM U JApyrue
uH(ppacTpyKTypHbIe pacxoasl ¢onna. Mudopmanuio 06 ux pazmepe MOKHO HAaWTH Ha caiTax

ynpasisitomux komnanuii ETF (nokazarens TER).
OcHOBHBIE PHCKH:
HNHppacTpyKTypHBIl pUCK

Axunu (nman) ETF SBISIOTCS HHOCTpaHHBIMU LIEHHBIMHM OyMaramu, 03TOMY CYIECTBYIOT PUCKH
BBEJICHUSI MHOCTPAHHBIMH T'OCYJAapCTBAMM OIPAHUYECHMM, MNPEISTCTBYIOUIUX OCYLIECTBICHUIO
onepauuii u BiageHuto akusiMu (nasimu) ETF. Bo3aMo)xHO orpannvenue mpas w/HiIU 3arpeT Ha
pacriopsbkeHue npuHaiexamumu Bam akumsmu (masmu) ETF, 3apepxkun w/mnm 3amper Ha
HOJy4YeHHE JUBUACHJOB M MHBIX BbIMIarT (B ToM uucie, npu noramenun ETF). Bozmoxno
orpannyenue npasa Buazensia ETF Ha pacnopskeHne MHOCTPAHHOW BAJIFOTOM, ITOJYYEHHOH B
pe3yabrare Beliuiat no ETF winu caenok ¢ Humu, a Takke HEUCIIOJIHEHUE HHOCTPAHHBIMU JIML[AMU,
o0si3anHbIMU 10 ETF, nHOCTpaHHBIMU MH(PACTPYKTYpHBIMU OpraHU3aldsIMU, WHOCTPAHHBIMU
KoHTpareHTamu 1o czenkam ¢ ETF cBonx 00s3aTenbcTB B OTHOLIEHUH POCCHUMCKMX YYaCTHUKOB
(MHAHCOBOTO PBIHKA, B TOM YHCJIE€ WHBECTOPOB, BCIEJCTBUE YEr0 BO3MOKHA IOJHAS MOTEPS

BiokeHHBIX B akuuu (ran) ETF cpencts.
PoIHOYHBIN pHCK (PUCK HETraTUBHOIO M3MeHeHHus croumocT akuuu ETF).

Croumocts npuHaanexamieit Bam akuuu (nast) ETF moxeT kak pacTu, Tak U CHUXKATbCS, U POCT
CTOMMOCTH B IPOIJIOM HE O3HaudaeT ee pocta B OynaymeM. CyliecTByeT puUCK TOro, 4yto Bbl
HOHeceTe YOBITKH B pe3yJibTaTe CHkeHUs 1eHbl akiu (rasi) ETF. Puck yObITKOB cBsi3aH npesxe
BCEr0 ¢ U3MEHEHMEM PBIHOYHOM CTOMMOCTH aKTHUBOB, cocrasisronux ETF, manpumep akuwmii,
o0nurauuit 1 T.10., ”3MEHEHHEM KYPCOB BaJIIOT, TPOLIEHTHBIX CTaBOK. TaKke B OTJENBHBIX CIIydasix
pbeiHOYHas crouMocTh akuuu (nas) ETF moxer ynmacte 10 «HyJs», Toraa Bel Moxkere nmoTepsaTh

BCC BJIOKCHHBIC CPCICTBA.

Puck JUKBHIHOCTH.




JIMKBUITHOCTB, TO €CTh BO3MOXXHOCTH mpoaath akuuu (mam) ETF B mo0oit mMomeHT 06e3
CYILIECTBEHHOTO CHUKEHHUSI UX CTOMMOCTH, 3aBUCUT OT CIIPOCa U MPEJI0KEHUSI HA PhIHKE, a TAKXKe
ot Buna ETF, ognako B mo0OoM ciydae Bbl MOXETE CTOJIKHYTBHCS B OMPEISICHHBIA MOMEHT C
HEBO3MOKHOCTBIO TIpoiaTh cBoM akiuu (mau) ETF wmm ¢ Tem, uro Bam npuaercs npoaats ux ¢
CYIIECTBEHHBIMU YOBITKAMH M3-3a CHIDKEHUS CITPOCA HAa HUX WU KaKUX-TMO0 OTpaHNYeHUI Ha X

oOparteHue.
Puck Henapiexauero ynpasjienuss ETF

Bbl Hecere puck mnoisydyeHusi YOBITKOB BCJEICTBUE HApyIIEHUsS MHOCTPAHHOM YIpPAaBIISAIOLIEH
Kommanueil npasui ynpasienus ETF, B ToM uuciie HECOOTBETCTBHS COCTaBa akTHBOB (poHIaA
MHBECTULIMOHHOW Jekjiapanuu (oHla H3-3a HEKOPPEKTHBIX JAEHCTBMM win Oe3neiicTBus
paOOTHUKOB HHOCTPAHHOW  YINpaBIIAIOLIEH KOMIIAHUM, HECOBEPIICHCTBA MWJIM OIIMOOYHBIX
BHYTPEHHUX MPOLIECCOB HHOCTPAHHOW YHPAaBIAIOLIEH KOMIAHHM, ONEPAallMOHHBIX COOEB,

HEJOCTATKOB MHPOPMAITMOHHBIX, TEXHOJIOTUYECKUX U UHBIX CHCTEM.
Komuccun

[Ipu cnenkax ¢ akuusamu (nasmu) ETF B3umaercs komuccus Opokepa 3a UCIIOIHEHUE TOPYUYEHUH,
a TaKKe MOryT B3UMAaTbCsl KOMUCCUU OWUP)KH M KIMPUHTOBOM OpraHu3aluy 3a COBEpILEHUE
C/IE€JIKU, KOMUCCHS IEIO3UTapHsl 3a YUeT IpaBa cOOCTBEHHOCTH MHBecTopa Ha akuuu (nan) ETF.
Pasmepsl Bcex TapupoB MOXKHO HaliTH Ha caiite Opokepa, AENO3UTapUsi, KIMPHUHIOBOM

OpraHu3ai U OUpPKU.
Kano0bl M npeaIoKeHus

Kano6el u nmpemnoxenust Bel Moxkere HarpaBuTh Opokepy, ¢ KOTOpbIM Brl coTpyaHuuaere, B
CaMOperyJIMpyeMyto OpraHuzaluio B cepe (UHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi Opokep, wiu B bank Poccun.




